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ENGLISH VERSION

Instructions : (1) Give the answer of all questions on the basis of internal

options.
(2) Right side digits indicate marks.
(3) Draw figure where needed.

1  Explain Prof. J.B. Say's employment theory. 14
OR

1  Explain the employment theory of Prof. J.M. Keynes. 14

2 "There is full employment foreever in the economy". Explain 14

the sentence by Prof. A.C. Pigue's theory of employment.

OR
2 Explain the limitations of clasicall theory of employment. 14
3  Explain the meaning and type of economic fluctuations. 14
OR
3  Explain the theory of trade cycle given by Prof. Hayek. 14
4  Describe the characteristics of trade cycle. 14
OR
4  Give the meaning of inflation. Exlain monetory and fiscal 14
policy of control inflation.
5  Give answer of question given below : (any two) 14
(1) Describe the phases of trade cycle.
(2) Describe the types of inflatiion as per it's age.
(3) Explain the concept of inflationary gape.
(4) Explain the limitations of Prof. Hawtrey's trade cycle theory.
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